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Meltdown of Higher Education

* Why College?



Distribution of Employment by Industry
1948 to 2023
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Share of Total Population by Educational Attainment
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Percent of Total Income by Educational Attainment

for All People
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Median Family Income
by Educational Attainment of Householder
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Change in Median Family Income
by Educational Attainment of Householder
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Meltdown of Higher Education

* Meltdown since around 2010



College Participation Rates for

Recent High School Leavers

1974 to 2023
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College Continuation Rates by Family Income Quartiles
for Dependent 18 to 24 Year Old High School Graduates
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Higher Education Percent of
Gross Domestic Product
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Meltdown of Higher Education

* Financial barriers to college
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Mean Net Price to Family
for Dependent Undergraduates by Parents' Income Quartiles
1990 to 2020
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Mean Net Price to Family as a Percent of Parents' Income
by Parents' Income Quartiles
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Meltdown of Higher Education

* Public policy choices
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Public 4-Year Tuition, Fees, Room, and Board Charges
1970-71 to 2021-22 (Constant Dollars)
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Pell Grant Maximum Award as a Share of
Average Tuition and Required Fees and Dormitory Room
and Board Charges at Public 4-Year Institutions
1973-74 to 2021-22
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Pell Grant Maximum Award as a Share of
Average Tuition and Required Fees and Dormitory Room
and Board Charges at Private 4-Year Institutions
1973-74 to 2021-22
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Share of Total Population by Educational Attainment
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Percent of Total Income by Educational Attainment

for All People
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Upper Limits of Average Family Income of Full-Time, Full-Year, Attending One
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Average Family Income of Full-Time, Full-Year, Attending One Institution
Dependent Undergraduates by Family Income Quartiles
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Change in Average Family Income of Full-Time, Full-Year, Attending One Institution
Dependent Undergraduates by Family Income Quartiles
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Percent Change in Average Family Income of Full-Time, Full-Year, Attending One
Institution Dependent Undergraduates by Family Income Quartiles
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